
ESSAY ON INCREASING PRICES IN INDIA

Price rise or price hike are the terms used to denote rise in price of goods and services. Essay on Price Hike in India
and Common Man â€“ Essay 1 ( words ).

The real answer to inflation lies in greater production and productivity. Newsletter Subscribe to our email
newsletter for useful tips and valuable resources. There are several reasons for this steep rise in prices. So the
prices go up day by day. Rising prices is a problem that has to be tackled at all levels. Agriculture: We have
ample progress in the field of agriculture and industry but not in proportion to the growth of population.
Sixthly, there are psychological factors that push up the prices. You Might Also Like. This also gives rise to
black money. Production of agricultural goods should be increased along with industrial goods. The result is
that the purchasing power of a rupee is going down. There exists a wide gap between the wholesale and retail
prices. Some of such reasons are back market, corruption, faulty taxation system, wastage, expenditure on
luxuries, bloated bureaucracy drawing heavy salaries, excessive profit charged by manufacturers on their
products, etc. One has to live from hand to mouth. Other factors contributing to rising price are short fall in
production, rising global population, ineffective distribution system, wastage, expenditure on luxuries etc.
Production should be increased. In other words, the level of consumption tends to increase with increases in
income. Every body complains that prices are increasing day by day. But limits should be defined. They have
gone up twenty times. Sometimes, one feels baffled when one learns that there has been a bumper crop and
still there is scarcity of essential commodities in the market. Whenever we go to make some purchases in the
market, we learn to our great disappointment that the prices of most of the commodities have risen. The
production of electricity power is far less than its demand. Prices of all commodities are rising almost daily.
Heavy taxation also discourages greater production. Image Source: nimg. The government of the day goes on
imposing taxes after taxes on the already burdened citizens. In this way, rupee is being devaluated. The Third,
major factor responsible for price rise is that due to great emphasis laid on heavy industries in our
Five-Year-Plans, agriculture and consumer goods industries, which produce the items required by the people,
have received insufficient attention. Anti-social elements like hoarders and black marketers never miss an
opportunity to cash the situation. It has already initiated a number of steps to check inflationary tendencies.
Oil and food prices are causing inflation.


