
SMALL BUSINESS REPORTING TO CREDIT AGENCIES

Keep tabs on your business credit score by looking at what these different business credit reporting agencies say about
your rating.

The credit analysis provided by Credit. Ready to get your business listed with the business credit bureaus?
Also, any small business owner who wishes to report consumer credit data to a credit bureau must adhere to
and abide by all federal laws regarding such consumer reporting, like the Fair Credit Reporting Act. Smaller
credit agencies aren't exempt from Federal law. How to Report to Experian Experian says nearly all â€” 
Otherwise, the bureau will have no way of including that creditor's accounts within its database. It is essential
that businesses report accurate information to avoid problems for the consumer. Accurint Business is like
Business Experian in that they provide public and business profile information, including credit history based
on payment patterns of small, medium, and large companies. References 6. They will work with you to make
sure your data is properly reported. They collect data from banks, suppliers, finance companies, business
owners, and look at public records such as tax liens, bankruptcies, and judgments. Here are links to the pages
where you can apply:. These smaller credit reporting agencies are subject to the Fair Credit Reporting Act ,
which means you have the right to an accurate credit report. Paynet Paynet collects real-time loan information
from more than leading U. Email this Article Print This Article Building a business credit score is essential for
every small business. Your business credit file uses your federal employer identification number EIN. Nav
connects you to business financing offers that you are more likely to qualify for based on your business needs
and credit â€” all without a hard credit pull. The representative can help you ascertain which of the services
offered by the bureau would meet your needs. The only difference is that you have to contact the agency
directly either by phone or via their website to request a free copy of your credit information. Unlike their
primary competitors, they calculate only one business credit score between where a higher score is best.
ChexSystems collects and reports data on checking account applications, openings, closings, and the reason
for the bank account being closed. Businesses must first establish an account with the credit bureau and then
begin transferring consumer information to that service. Equifax Small Business Enterprise : Equifax, one of
the three primary consumer credit reporting agencies, also provides business credit evaluations for over 22,,
small businesses and corporations.


