
INCOME TAX SECTIONS

A complete guide on Income Tax deduction under section 80C, 80CCD(1), 80CCD(1B), 80CCC. Find out the deduction
under section 80c for.

However the insurance policy cannot be terminated within two years of commencement if it is a single
premium policy. Tax on Returns: The interest on such fixed deposits is fully taxable. If you have made
donation in cash, then the maximum amount you can claim as deduction is Rs 2, It has a tenure of 15 years.
Section 80TTA: Income from interest on saving bank account Interest earned on your savings account balance
either held with a bank or post office is taxable. Some of the examples of the profession are engineering,
medical, legal, accountancy, agriculture, artist, technical consultancy, writing, interior decoration, etc. Section
80E: Income tax deduction for interest on Education Loan You can claim a tax deduction under section 80E
for interest paid on repayment of Education loan. It is a unique code. However, this deduction is available for
up to 8 years starting from the year in which interest payment began or until interest is paid in full. Interest
accrued on such certificates is eligible for tax deductions each year under section 80C, but becomes taxable at
the time of maturity. An additional deduction for insurance of parents is available up to Rs 25,, if they are less
than 60 years of age. If treatment is being received in a government hospital, then it must have name and
address of that hospital as well. The current block is  The value of the property must be less than Rs 50 lakh
and the home loan must be less than Rs 35 lakh. Q Are these receipts, which are revenue and capital, charged
to tax? It is important to note that the if you have income taxable under the head Capital Gains, then you
cannot file return in ITR Section 80QQB allows deduction of Rs 3 lakh if you have received lump sum royalty
payments on books written by you. From FY a cumulative additional deduction of Rs. Any royalty income
received by you on a patent registered on or after April 1, will be eligible for deduction under section 80RRB.
If you claim deduction under this section, then any other individual cannot claim deduction on your behalf
under section 80DDB as mentioned above. It is available with respect to any expense incurred towards
treatment of specified medical diseases or ailments for himself or any of his dependents. The most common
incomes that are exempted from income tax are listed below: House rent allowance - HRA tax exemption
Salaried individuals receive house rent allowance HRA from their employer. Section 80E: Interest on loan
taken for higher education If you have paid interest in FY on an education loan taken for the higher education
i. The taxation relief is either granted according to the provision of the double taxation avoidance agreement
mentioned into along with the country if there is any by the Indian Government or by allowing the relief
according to section 91 of the Income Tax Act with respect to the tax that is paid in the foreign country.


