
BMBE LAW

The Barangay Micro Business Enterprise (BMBE) Law or Republic Act No. was enacted sometime in to encourage the
growth and formation of.

Such assets include those arising from loans, but not the land on which the plant and equipment are located.
After passing the requirements, you will receive an updated COR usually at the day itself indicating that you
are exempted from income tax. The application shall be processed within 15 working days upon submission;
otherwise, the BMBE shall be deemed registered. This leads to a more robust ground for fiscal growth, which
makes life more prosperous for both the country and its citizens. Tibaldo said micro enterprises had provided
2. Under this law, a BMBE is any business enterprise that: produces, processes or manufactures goods,
including processing of agricultural. The business should also have total assets of not more than 3 Million
excluding the land on which the enterprise is located. Credit priority. The local government units are likewise
encouraged to either reduce the amount of local taxes, fees and charges, or to exempt BMBEs from such; 2
Exemption from the coverage of the Minimum Wage Law. For those with assets worth three hundred
thousand pesos P, and less 1. Now that you qualify, you just need to go to the Office of the Treasurer of the
city or municipality where your business is located. Otherwise, the BMBEs shall be deemed registered. Look
for your nearest Negosyo Center here: Wait for the approval by the DTI Negosyo Center which takes a
maximum of fifteen 15 days from filing; otherwise, the application is deemed automatically approved! Sworn
affidavit executed by the sole proprietor or the President of the enterprise, as the case may be, that the
enterprise is barangay-based and micro-business in nature and scope; 6. Registration as a business entity or
enterprise from the appropriate government agency e. If your business has less than P, worth of assets: BMBE
application form accomplished in triplicate. Section 8. Under Republic Act No. Alburo Alburo and Associates
Law Offices specializes in business law and labor law consulting. Every contribution counts. Three passport
size ID pictures. Any such applications shall be processed within fifteen 15 working days upon submission of
complete documents. Additional requirements for the renewal of BMBE registration: a. For the purpose, we
further suggest to closely coordinate with your LGU of business location. If your business falls under the
micro business or enterprise category, then you might be eligible to register it as a Barangay Micro Business
Enterprise BMBE. Annual Information Return for the year immediately preceding the renewal of registration
duly filed with the BIR, together with its attachments. Basic requirements for new applicants and BMBEs
applying for renewal of registration: a. Section  There are additional requirements if you have more than P ,
worth of assets. Services provided by professionals licensed through the Professional Regulatory Commission
and those businesses that are part of larger corporations are not qualified for the BMBE accreditation. The
DTI, in coordination with the private sector and non-government organization NGOs , shall explore the
possibilities of linking or matching-up BMBEs with small, medium and large enterprises and likewise
establish incentives therefor. Existing employees at the time the Certificate of Authority was issued shall
continue to receive their wages, allowances and other benefits, pursuant to the provisions of the Labor Code
on non-diminution of benefits. Additional requirements for new applicants: a. A sworn Statement of Assets
and Liabilities supported by pertinent documents. The LGUs are encouraged either to reduce the amount of
local taxes, fees and charges imposed or to exempt BMBEs from local taxes, fees and charges. Through the
active intervention of the government, especially in the local level, and through the granting of incentives and
benefits to generate much-needed employment, the proliferation of BMBEs may hopefully help in the
alleviation of poverty. Certified list of the branches, sales outlets, factories, warehouses, and storage? To date,
there are over Negosyo Centers nationwide that assist microenterprises to facilitate their registration and even
give free consultation to would-be entrepreneurs. Also, you also need to pay a P1, application fee. As
businesses succeed in their respective domains, more job opportunities are created, and more investors are
attracted. In encouraging micro enterprises to formalize their businesses under the BMBE Law, certain
benefits are granted by law to BMBEs, such as: 1 Exemption from taxes on income arising from the
operations of the enterprise. Take note, services provided by professional practitioners, such as medical
clinics, accounting services, consulting services, and the like are not included. Municipal business permit.
With that, you are ready to operate with the benefits that can certainly grow your business. Documents
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